CITIC International Financial Holdings becomes
CITIC sFinancial Flagship outside Mainland China

(Hong Kong: 25 Novenber, 2002) The formation of CITIC Internationa H nancia
Holdings Limited( CIFH ) asthefinancid flagship of CITIC outside Mai nl and Chi na
took place today fdlowing the successful re-organization of CITIC Ka Wah Bank
Limited(* CKWB ). Effectivetoday, CIFHbecones thelisted entity (stock code: 183)
on the Hong Kong St ock Exchange.

Rursuant tothe CITIC Ka Wah Bank Li mited(Merger) Ordi nance, the Boar d of CKWB
determi ned 25 Novenber, 2002 as the appoi nted day for transferring the bulk of the
assatsadlidilitiesd CKWB toHKCB. On 25 Novenber, 2002, HKCB changed its
name to CITIC Ka Wah Bank Li mited and conti nues to operate the i ntegrat ed banki ng
busi nesses, while CKWB changed i ts name to CITIC Internationa Fnancia Hol dings
Limited(* CIFH ). CIFHbecones the hal di ng conpany of the new CKWB, the seventh
largest localy incorporated |icensed bank in Hong Kong; and CITIC Internationd
Assets Management Limited { CIAM ), an asset management conpany which was
formerly known as Ka Wah Asses Management Limited CIFH also holds 25% of
CITIC Capitd Markets Hodings Limited ( CITIC Caitd ), a Chinafocused
i nvest ment  bank.
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Basic Group Structure Effective 25 November 2002
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There-organi zation of the Group has resul ted i n new appoi ntmerts & CIFH. Mr. Kong
Dan, Vice Chairman and President of CITIC, has been el ected as Chairman of CIFH.
Mr. Chang Zhenmi ng, Executive Director and Vice Residet of CITIC and Executive
Vi ce Chairman of CKWB, will become Ch & Executive Officar o CIFH. The Boar d of
CIFH has al so named five Managi ng Directas. Mrs. Doreen Chan Hui Dor Lam,
Presi dent and Chief Executive Officer o CKWB as Managi ng Diredtar, Banki ng; Mr.
Kenneth Kong Su Chee, Alterrate Ch & Executive Officer and Head of Cor por ate
Banki ng of CKWB as Managi ng Directar, Banki ng; Mr. Raynond Lee Wing Hung as
Managi ng Directar, Group H nance and Devel opmet; Mr. Kelvin Lo Wing Yat, Chief
Executive Officr o CIAM and Head of R sk Assets Management of CKWB as
Managi ng Diretdta, Group Legal (ounsel ; and Mr. Zhang Yichen, Deputy Chief
Executive Officar o CITIC Capitd as Managi hg Directar, Investment Banki ng. The
above appoi nt ment s became ef f ect i ve on 25 Novenber, 2002.

Mr. Chang Zhenming, Chief Executive Officar of CIFH, sad“ CITIC Internati onal
Financid Hol dings was fomedas aresult of re-organi zing CITIC Ka Wah s operati ons
intothree dstinct business lines, namely, commercia banki ng, asset management and
investment banking. The formation of CITIC Internationdl Fnancia Hol dings
increases the Group s overal corpetitiveness and provi des CITIC Ka Wah and ot her



entities under the ha di ng conpany gr eater strateg c advantages and higher flexibilityin
ca laboratingwiththe CITIC group of conpani es”

The change of name of CITIC Ka Wah Bank Limitedto CITIC Internationd H nancid
Holdings Limited as the listed etity will nat affect the rigts of sharehd ders.  All
exi sting share certificates inissue bearing the name of CITIC Ka Wah Bank Li mited
will continue to be effective as documents of title of the shares and will be valid for
trad ng, settlement and regi strati on purposes.

NotestoEdita:

The Transaction

CITIC Ka Wah Bank Limited ( CKWB ) announced its acqui sition of The Hongkong
Chinese Bank, Limited { HKCB ) on 1 Noveniber, 2001 for HK$4.2 kllion The
purchase price represents amutipe of 126 times of HKCB s book val ue of HK$3.32
billion as of 30 June 2001. The transaction, completed on 17 January, 2002, has
propel led CKWB up the rankings to become Hong Kong s seventh largest locdly
i ncorporat ed | i censed bank by assets The merger of the two banki ng busi nesses has
been achi eved t hrough a Pri vate Or di nance— the CITIC Ka Wah Bank Li mited (Merger)
Ordi nance, which was enacted on 19July, 2002. Rursuant to the CITIC Ka Wah Bank
Limited (Merger) Ord nance, the buk of the assets and liabilities of CKWB will be
transferredto HKCB on the Appointed Day of the merger, whichis 25 Novenber, 2002.
Upon the appoi nted day of the merger, HKCB will changeits name to CITIC Ka Wah
Bank Limited and continue to operate the i ntegrated banki ng busi nesses, while CITIC
Ka Wah Bank will changeits name to CITIC Internationa Fnancid Hol dings Limited
whichwill continuetobelisted onthe Hong Kong St ock Exchange.

Biographi es

Mr. Kong Dan was appoi nted as a Directar of CITIC Ka Wah Bank Li mited and was
el ected Chai rman of the Bank i n January 2001. Mr. Kong is presetly Vice Chairman
and President of CITIC. Hewas e ected as Chairman of CITIC International H nancia
Hol di ngs Li mi ted and Chairman of CITIC Ka Wah Bank Li mi ted on 25 Novenber, 2002.

Mr. Chang Zhenming was appoi nted as a Directar of CITIC Ka Wah Bank Li mitedin
May, 2001 and became Rresi dent and Chi e Executive Officer inJuy, 200L Mr. Chang
is presently an Executive Director and Vice Resident of CITIC, and a Director of



CITIC Intermationd Fnanciad Holdings Limited CITIC Caitd Markets Hol dings
Limited and CITICPacific Limited Mr. Chang assumed the rd e of Chef Executive
Officer o CITIC International Fnancid Holdings Limited and Executive Vice
Chairman of CITIC Ka Wah Bank Li mi ted on 25 November, 2002.

Mrs. Doreen Chan Hui Dor Lam joined CITIC Ka Wah Bank Li mited as Executive
Vice Resident and Head of Retdl Banking in April, 1998, She was appointed as a
Directar o CITIC Ka Wah Bank i n May 2001 and Al termete Chief Executive Officer in
July, 2001. She became Managi ng Directar and Chief Executive of The Hongkong
Chinese Bank, LimitedinApril, 2002 and is presently aDirectar o CITIC Internati onal
Finacid Hodings Limited Mrs (han assumed the rde of Managing Director,
Banki ng, of CITIC International Fnancial Holdings Limited and Resident and Chi ef
Executive Officar o CITIC Ka Wah Bank Li mi t ed on 25 Novenber, 2002.

Mr. Kenneth Kong Siu Cheejoined CITIC Ka Wah Bank Li mited as Executive M ce
President and Head of Qorporate Banking in May, 1999. He was appoi nted as a
Directar of the Bank i n May 2001 and became Alternate Chief Executive Officar inJduly,
2001. Mr. Kong is presertly a Directar o CITIC International Fnancia Hol di ngs
Limited and was appoi nted as Managi ng Direda, Banking, of CITIC Internationd
Financiad Hodings Limited and Alternate Chief Executive Officer of CITIC Ka Wah
Bank Limi ted on 25 Novenber 2002.

Mr. Raymond Lee Wing Hung joined The Hongkong Chinese Bank, Limited as
Managi ng Directar and Chief Executive in 1999 and was appointed as a Director of
CITIC KaWah Bank Li mitedinMarch 2002. Mr. LeeispresetlyaDirectar of CITIC
Internationd Fnanciad Holdings Limited and was appoi nted as Managi ng Directar,
Group H nance and Devel opment, of CITIC Internationd Fnancia Hol dings Li mited on
25 Novenber, 2002.

Mr. Kelvin Lo Wing Yat joi ned CITIC KaWah Bank Li mited as Chief Group Gunsel
inCctober 1997 and was appoi nted as a Directar i n Decenfer of t he same year. Mr. Lo
is Chief Executive Officer o CITIC Internationd Assets Management Limited, and a
Directar o CITIC Internationdl Fnancial Holdings Limited Mr. Lo was appoi nted as
Managi ng Directar, Group Legal Qounsel, of CITIC International Fnancial Hol di ngs
Limi ted on 25 Novenber, 2002.



Mr. Zhang Yichen was appointed as a Directar of CITIC Capitd Markets Hal di ngs
LimitedinMay 2002 and became Deputy Chig Executive Officer inJune of the same
year. Mr. Zhang was appoi nted as Managi ng Directar, Investment Banki ng, of CITIC
Internationa FHnancia Hao dings Li mitedon 25 Novenber, 2002.
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For pressinquiries, pl ease cotact:

Betty Chan

Vice Rresident & Head of Qor por ate Rel ai ons
CITIC KaWah Bank Limited

Tel: 852 - 2909 6371

Fax: 852 - 2136 0612

Email: bett yphchan@xci ti ckawahbank. com
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